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Georgian Tax Residency for High-Net-Worth Individuals

WHO IS A HIGH-NET-WORTH
INDIVIDUAL?

A High-Net-Worth Individual is a person
who meets either of the following two
criteria:

Owns property with value
exceeding 3'000'000 GEL; or

Q Has yearly income exceeding
200'000 GEL for the past 3
years.

WHAT KIND OF PROPERTY
SHOULD BE OWNED IN GEORGIA?

In terms of owning property in excess of
USD 500'000, it should be any property in
Georgia, such as owning movable or
immovable property located in Georgia or
shares of Georgian companies including
those listed on international stock
exchanges.

The value of the property should be
determined for the day of submission of
the application.

WHAT ARE THE CRITERIA FOR
OBTAINING TAX RESIDENCY

A High-Net-Worth Individual can obtain
Georgian tax residency for a whole
calendar year if he/she owns property in
Georgia with value exceeding 500'000 USD
and who meets either of the following two
criteria:

Has a residence permit/citizenship
of Georgia; or

& Has income from a Georgian
source exceeding 25'000 GEL for
the past year.

WHAT IS THE PROCEDURE FOR
OBTAINING TAX RESIDENCY?

A High-Net-Worth Individual who meets
the above requirements should file an
application with the Revenue Service of
Georgia with all the necessary documents /
evidence.

The Revenue Service reviews the
application within 7 working days and
sends it to the Minister of the Finance,
who grants tax residency. The whole
process usually takes around 20 working
days.

While this publication has been carefully prepared, it offers general guidance and should not be solely relied upon to address specific situations.
It is important to seek professional advice before taking or refraining from any action based on the information provided. Andersen in
Georgia, along with its partners, employees, and agents, disclaim any liability or duty of care for any loss resulting from actions taken or not
taken by individuals relying on the information in this publication or making decisions based on it. If you would like to discuss these matters
within your specific circumstances, please reach out to Andersen in Georgia.


http://andersen.ge/
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