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I Amendments in Corporate Income Tax and Value Added Tax

Amendments were made in the Tax Code of Georgia, in particular, in the Corporate Income Tax and Value Added Tax
sections, which refer to the free supply of goods. According to the mentioned amendment, the free supply (transfer)
of food by a participant of the food supply chain to a food charity organization/food bank is not subject to Corporate
Income Tax and therefore is not considered as free supply of goods.

As for Value Added Tax, free of charge supply of food (donation) by a participant of the food supply chain to a food
charity organization/food bank is exempted from VAT with the right of deduction in accordance with the law of

Georgia.

The food supply chain is defined by the relevant legislation as a complete cycle of food supply, which includes all stages
of food supply from its production to its reception by the beneficiary, and a participant in the food supply chain is a
natural or legal person who participates in the food supply chain.

The amendment was made on 4 October 2023 and comes into force on 1 January 2025.

I Amendments in the instructions for filling a WHT tax return

According to the amendments made in the Order N°996 of the Minister of Finance of Georgia "On Administration of
Taxes", an Appendix “E” was added to the WHT tax return. The person is obliged to reflect in the appendix the
information about the service fee payments made to individuals in the reporting month, which are not taxed at the

source of payment.

The attachment must contain the identification/personal number of the recipient, the name and surname of the
recipient, the address, the person's residence (country), the type of service and the amount of the payment.

The amendment was made on 19 October 2023 and comes into force on 1 January 2024.

Andersen in Georgia is a member firm of Andersen Global®, an international association of member and collaborative firms presented in more than 174 countries, providing tax, legal,
valuation, business advisory services and other services to its clients operating in diversified industries.
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I Amendments about information of Enterprise Shareholders/Partners which should be
presented to the tax authorities

According to the amendments made in the Order N°996 of the Minister of Finance of Georgia "On Administration of
Taxes", from 1 January 2024, enterprises will be obliged to submit information about shareholders/partners to the tax
authority no later than January 30 of each year. In case of a change in the composition of shareholders/partners, the
enterprise is obliged to submit the information immediately after the change has been made, but no later than January
30 of the following calendar year.

The implemented change will not have effect legal entities registered under Georgian legislation and associations
created in accordance with the Law of Georgia "On Homeowners' Associations". In case of violation of the mentioned
obligation, the person will be fined according to Tax Code of Georgia.

The amendment came into force on 1 January 2024.

I Amendments in the procedures for conducting inventory

According to the amendments made in the Order N°994 of the Minister of Finance of Georgia, among other purposes,
the purpose of the inventory is to record the actual state and balance of the stock of goods. This is carried out by the
relevant structural unit of the Revenue Service based on the request of the tax authority/law enforcement body or on

its own initiative.

The procedure of accounting of the actual state and balance of the stock of goods will be concluded by the inventory
commission by drawing up the protocol "On accounting of stock of goods and material values" and sending it to the
tax authority/law enforcement body together with the relevant documents.

Further, if the tax authority is conducting a tax audit, in case of non-filling or incomplete filling of the protocol "On
the balance of the stock of goods and material valuesrecorded in accounting documents", the relevant structural unit
conducting inventory has the right to terminate the procedure and send the protocol "On accounting of stock of goods
and material values" together with the relevant documents to the tax authority.

The amendment was made on 18 October 2023 and comes into force on 17 November 2023.

Andersen in Georgia is a member firm of Andersen Global®, an international association of member and collaborative firms presented in more than 174 countries, providing tax, legal,
valuation, business advisory services and other services to its clients operating in diversified industries.
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I Restrictions were imposed on the export of cattle
According to the amendments in the Order N°1559 of the Government of Georgia, to ensure access to food of animal
origin on the local market in Georgia and to maintain consumer prices, the export of female cattle and male cattle with

a live weight of up to 160 kg will be prohibited until 1 January 2024 (HS code 0102).

The amendment came into force on 20 October 2023.

This publication provides only general information, and it is not recommended to make decisions on specific cases based solely on this document. It is important
that you consult a professional before making any decisions. Andersen in Georgia disclaims any liability for any loss resulting from actions taken or not taken
by individuals relying on the information in this publication or making decisions based on it. In case you would like to discuss the issues addressed in this
publication with relation to the specific circumstances relevant for you, please contact Andersen in Georgia.

George Svanadze, Ph.D., LL.M., MLB (Bucerius/WHU)
Managing Partner | Attorney-at-Law
george.svanadze@ge.andersen.com

Lasha Adamashvili, LLB, LL.M

Head of Tax and Advisory
lasha.adamashvili@ge.andersen.com

Giorgi Khanjaliashvili, LLB, LL.M

Tax Manager — Tax and Advisory
giorgi.khanjaliashvili@ge.andersen.com

Andersen in Georgia is a member firm of Andersen Global®, an international association of member and collaborative firms presented in more than 174 countries, providing tax, legal,
valuation, business advisory services and other services to its clients operating in diversified industries.


https://andersen.ge/en/
https://andersen.ge/
https://andersen.ge/
mailto:george.svanadze@ge.andersen.com
mailto:lasha.adamashvili@ge.andersen.com
mailto:giorgi.khanjaliashvili@ge.andersen.com

/ Andersen Georgia LLC 33 5bogMligh xMGR0s
5@ 353L5dol gwyhs 3

3 Lado Kavsadze street

ANDERS » 0162 Thilisi, Georgia 0162 bo@obo, bsgsHoggeem
® andersen.ge andersen.ge

e —
—

U535003LsbdM Losbenggdo

mg@mddgho 2023

&=

I 330egds 3cgdoLs s FSGIOO VOMmYIMEGIOL Z5sLIBsIdOL Bafjodo

,0599MMZ39mb Logsabobsm 3m©adbdo®, 39MAmMm, ImPgdOL FoalHIOL S TBHIOMWO VOMIOIIOL
23905Lsbool bsfoedo obbmME09wEs (33¢0wgds, MHMIgEog gbgds MLslYoewm Bodmberol dofjmegdsl.
50b0dbmwo (3300930l Mobsbds MOl A9ILOIbIOm 6 0dYYMYdS s TgLsdsFOLOE  MBLlYOEIMO
Lodmberols  dofimgds 96O  goboborgds  LELsmol  dofimgdol  xoF3ol  dmbsfowol dogh  LyOLsmol
bd39e08mgdgm MmMs60BsE00Lm30L/BMEOLIMOL dsb30LmM30L LrMLsmol wlsllyoErMmE FJoffmEads (39wo390s).

2396bMmM (3090935 (33000 gdsd FMO(335 TSGHYOMO VOMYOIYGOOL FoalObOOE s BoMNZWOL YBWGOOM
2300003069RWES  LOJoOMNZIML  356Mbol  Jglisdsdolo, LbrIMLsMOL dofimEadol xsF30L dmbsfowrols doge

LEBsmOL 1ogd39ewdmddgm MmMY60DsE00LMZ0L/BYOLIMOL Bb3oLmM30L LYIOLIMOL MuslyoewmE dofimgds
(3905(3999).

LOLSCOL JofMEYdOL X5F30 FgLvdsdoLO 356MbAYOMBOM YOLDBWIMHIE0s, MMYMM3 LYYOLSMOL dofimEadols
LYo (303000, OMIYE0E 8033l LMLIMOL JofjmgdOL Y39ws 9Es3L dobo FoMdmgdowsb d96gn0E0sMOL oy
9ol 80090597, e LGLsMOL dofirmrgdolL X sF30l dmbsfowyg gobwsgzm BoBo3MEmO 6 0Moomwo 3oMo,
OHmdgoi LOLsmol dofmgdols xo3380 Imbsfowgmdl.

(332206905 300gdvyeos 2023 femols 4 mg@mddgml, bmemm s9mgdggds 2025 ferol 1-¢ro 05636G0sh.

B30 g0s  35OBEOL  JYsOmbmsb 9393900 2ooLEBIEOL  Y3IMSEOOL  Fg3Lgdols
0bLEGHOJ305do

»39LObOEOL  5F0bOLEBHMOMGBOL  Tglobgd®  Lodo®mgzggarmli  83obsbloms  doboliB®mol Ne996  d¢dsbgdsdo
2396bMM 3090 90Wwo (33000900l MsbsbAS, R9IBEOL [igosMHMUBME 393900 A5 LIBIEOL Y IMS(305
59853905 650 ,9%. 30610 35 EIOMYW0s PIBIMMTO SLObML OBBMEOT305 LosbYIM0TMm ™3980 BODBOZME
300BY gobbmemE0gmgdmwo gobszgdgdol dglsbgd, MmIgeoE v935380MH©J0s IdLobmEmgdol s65BEsMMHYdL s
56 00926905 2505bOL YoOHMLmsb.

"9sb6gMLYb }x MO 05" mBwoml 174-Bg d9¢) J399sb65d0 Ime3s%g F936G0 s SbmEOMIPRMEO BoMTJOOL LsIMMsTMGOLM A59M06IBOL, s6EIOLYE JeMdsOl (Andersen
Global®) §93605, GmIgerog 3erogbBHgdl bmsgsbmdl LagdsLsbsm, 0HOEOYIE, Fgi3sligdol s dBoBBILOL Ls3MBLEEsEoM LYAZOLIBOL BsBMM L3gJEHMY.


https://andersen.ge/
https://andersen.ge/
https://andersen.ge/

/ Andersen Georgia LLC 33 5bogMligh xMGR0s
5@ 353L5dol gwyhs 3

3 Lado Kavsadze street

ANDERS » 0162 Thilisi, Georgia 0162 bo@obo, bsgsHoggeem
® andersen.ge andersen.ge

65MM30 MBS s05bmb  gobs39dol 08Bl LsoYbEH0B0IE0M/30Mso bMmTgMo, A5bs39d0L d0dwgdoL
Lobgo s 43960, JobsFsOMO, 30MHOL HIHOIBEMBds (J39996s), FMBLLbMEGOOL Loby s 29653990l MmYbMds
(0056bo).

(3350905 3009005 2023 figrol 19 ,mg@mddgml, bmemmem 53mgddggds 2024 fjeools 1-¢oo 05630 0.

I 330egds Lsffomdml 3smEbomMmms/dmbsfjoergms dglisbgd 0bgm®dsiool Fomagbol dglisbgd

»390LObOEYOOL 5ETOBOLEMOMGOOL TGLobgd“ LodsMmMZ39w ML BobsbLMs JoboliEMOL Ne996 dMdsbxdsdo dglvyero
(330900l obobds, 2024  farol  1-gmo 05636006 Lfo®mBMgdo 9w YdIMgdo  0g69005b
35MGHBoMOms/dmfjogrgms dglabgd 0bgm®oz0s Fomraobmb Logsolisbsm MmGMYbMU, 56509330569l ymzgwo
L5562 90M090M fierol 8mdg3bm ool 30 0s63M0Ls. brerm, 35OHEHBOMO™s/dmbsfowgms F9gsgbermdsdo

33W0oqdol  9gdmbggzsdo  Lofadm  3owadvos  0bgm®mdszos  [oMoaobml  33wogdol
2396bMmM (3000 9d0LMBs3Y, Bog®5d 5659230569l FLsdsTOLO 35¢9bIMYO ierol Imdg3bm farol 30 0sbgzmobs.

2396bMM 309w 9dMwo (330 gds 56 FJabgds JoOMo 356MmbIYdIMBOL Tglsdsdobs d9ddbowr 0HoEow
300906 s ,000503gL53MMOGMS  5THIBORMOOL  Tglobgd“ Lodo@Mmzgerml  356mbol  dglodsdobs  dgddbor

50bsbsgmdgdlL. 50b0db0 350 dgdOl MM3930L F9dmbggzsdo 30ML 35LboldyIdEMdS Y30LMYdS
L5doM039 ML Lo salYbIEM 3MYJLoo QoBLIBLZOWO [aloo.

(330905 50mg0ggds 2024 ferols 1-¢no 0563M0©sb.

I 330905 06396@M0B300L Bs@sMgdol 3Mm3900wMsd0

LodoMm39wml B0bsBLs BobolEG®mOl Ne99I4 dGdsbgdsdo obbmME309wgdmwo (33e0Egdol Msbsbdo, Lbgs
30690056  gemo 063963 9M0Bs3ool  JoBsbos  1IG-oL  (Logmbeol  FoMgdol) bsdmol  BodGHMdMmOZ0
900 M3s6MgMdOL 5M0EbZsS. 90b0dbmero Fgdmlogargdol Lodlobwymol glsdsdolbo BEGHOWJEHMOEo 9Ol
9096 bmM309©90s LogsEaLbsEM/L585MMIEIT(3930 MEYBML JoToMmmM30L Logmdzgwbyg 6 Logmmsmo
0bogos@GHoz0m.

19g3-0L (bogdmbarols Boo900L) BodmgdOL BoJEHMIM0Z30 FEYMT>MGMBOL SMOELZ0L 3OMEIEGS g1 gds
1506396BH9M0Bs30M 3olool Joge ,LsbogdMmberM-ToEHIMH0SWIMHO BSBYYEMBJIOL s©MOEbZOL Fgbobgd“ mddol
0909600 @5  TgLdsFOL  EM™IMIIBEHIOMD  JOMOE  LogoILboEM/LETIMMIWIT3IZ0  MMRBMBsMZ0L
2393 bogboom.

505Lm9b, 0v) F0dEObsMYMOL  Logooliobosm  gdm[dgds, ,LssMoEbzm  M3Mdgb@gddo  swGoEbmwo
LobogmbeErm-Bo@ghosmdo  BoligMemdgdol  6sdmol  Tglobgd®  mddol  oagbor  35@9ddo
39991390 MOOL/5MWLOWWI©  F93bgdol  Tgdmbgggzsdo,  Tgbodsdolbo  LEHO®YIGHWOMWO 9P GMEO

"9sb6gMLYb X} MmO 05" bmRwoml 174-%g d9¢) J399sb5d0 Ime3s%g F93600 s SbmEOMIPVMEO BoMTJOOL LsIM®sTMMOLM A5gM0s6JBOL, s6EIMLYE JeMdsOl (Andersen
Global®) §93605, GmIgerog 3erogbBHgdl bmsgsbmdl LagdsLsbsm, 0HOEOYIE, Fgi3sligdol s dBoBBILOL Ls3MBLEEsEoM LYAZOLIBOL BsBMM L3gJEHMY.


https://andersen.ge/
https://andersen.ge/
https://andersen.ge/

/ Andersen Georgia LLC 33 5bogMligh xMGR0s

3 Lado Kavsadze street oM 353Lodol JryBs 3

ANDERS » 0162 Thilisi, Georgia 0162 bo@obo, bsgsHoggeem
® andersen.ge andersen.ge

»Bgd53mbowos d9(yz30EHmlb 06395@M0BsE00l 30IM(39000IMS @I ,BSMMmOEB3M M3MTYHEJOT0 sEMoEbmwo
LobogMbBEM-BoE Moo BobgmeEmddolL Bsdmol Tglsbgd“ mddo Tglsdsdol ©M3wydgbEHdmsb gMms

2390053 H036ML Lo solobsM MEYSBMU.

3350905 3009005 2023 figrol 18 mg@mddg®l, bmeom 53mgddggds 2023 ferols 17 bmgdd®mogsh.

I dlbgoeggbs Lagmbenols gdudmemEbg sfgbicos d9bwmggdo

LodoMmM39wml mogzMmdol  Ne1559 496356 megdsdo dgbvyero  (33¢00egd0l ™Mbobdo, LodsGmzgermdo
3QRA0WMdM03Z dsHoMmBY 3bmzgMo Fo®dmdmdol Lm@bombg bgerdols)zmdmdol »bBOHMblzgmymaols s
L58MIBAsMGOM  BoLgdoL F9bsMBmbgdol dobbom, 2024 farob 1-ewo 05636000 503Mdsengds dEIOO
abbgoxgbs Logdmbarolbs s 160 33-0009 MEbseo dsbol ddmbg 35900 Aubgowggbs bygmbeol gudmdEGo (gl
9Lb-ob 3meo 0102).

330905 ds5e0530d 2023 ferol 20 mgdEmadMmosb.

39003530530 30053500Bm BMPS® 0683MmMHT53008 s FbmemE By IYMHPbMBO® 3MB3MYGHWIE bszoMbBY 3wsHY39GOWIdOL F0®gds 56 SGOl
69300960006098w0. 5330LT0gMO F50sY39GH0WdOL J0wgdsdwg 360d369wm35605 FooEMm®m 3MHMBILOMBIEOlL 3Bl E0s. 56IMD XMMXR0s 5O
0090 35lv9boldydw@dsls 6330LT0YMHO Bosbol dsdm, Hmdgwog ysdmf39wos 00 §dgwgdgdom, HmAMIdOE JbbMME0gEs 56 56 #sbbmMEogws 53
3790003530530 Im3g3e 06xMmMB305HY sYMHDbMBOm. M) FLMB®M 53 bszoMbYdOL FsbbowZs MJ396030L MYgmg3s6EWMO 3MB3IMYEHLIO AsMgdmgdols
30639Ju@30, gobmzm 353800 0 BIOLYE X ™MK 0.

30mMy0 15336539, Ph.D., LL.M., MLB (Bucerius/WHU)
305603900 356BBoMAO | 503M3I*GH0
george.svanadze@ge.andersen.com

@595 5005953300, LLB, LL.M

U55005L5bsM s UszMmBlvEAESEoM 3Msd@030l bywddnasbywo
lasha.adamashvili@ge.andersen.com

300630 bsbxswosdzomo, LLB, LL,M

bsgscoslisbscom 8g6gxg®o

giorgi.khanjaliashvili@ge.andersen.com

"9sb6gMLYb X} MmO 05" bmRwoml 174-%g d9¢) J399sb5d0 Ime3s%g F93600 s SbmEOMIPVMEO BoMTJOOL LsIM®sTMMOLM A5gM0s6JBOL, s6EIMLYE JeMdsOl (Andersen
Global®) §93605, GmIgerog 3erogbBHgdl bmsgsbmdl LagdsLsbsm, 0HOEOYIE, Fgi3sligdol s dBoBBILOL Ls3MBLEEsEoM LYAZOLIBOL BsBMM L3gJEHMY.


https://andersen.ge/
https://andersen.ge/
https://andersen.ge/
mailto:george.svanadze@ge.andersen.com
mailto:lasha.adamashvili@ge.andersen.com
mailto:giorgi.khanjaliashvili@ge.andersen.com

	Tax Newsletter ENG - October
	Tax Newsletter GEO - October

