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International Company

What you need to know, if you intend to obtain the
v International Company status:

Obtaining the International Company status

Permitted Activities

Tax benefits

Revocation of the International Company status




Obtaining the International Company

status

The International Company status may be granted to Georgian enterprise
operating in Georgia:

- Which has at least 2 years of experience in the permitted activity to
which it applies for the purpose of obtaining the status

- Which is a representative of a non-resident enterprise in Georgia, if
this non-resident has at least 2 years of experience in the permitted
activity to which it applies for the purpose of obtaining the status;

- The partners with more than 50% share of which have at least 2 years
of experience independently (each partner separately) in the permitted
activity, which is carried out by the Georgian enterprise and to which it
applies for the status.

An enterprise willing to be granted the International Company status must
carry out the main revenue-generating activities in Georgia, for which it
must have adequate human resources with the necessary qualifications
and ensure the relevant operating expenses.




Permitted Activities

Entity with the International Company status has the right to conduct the
following permitted activities:

- Publishing of computer games and other
software, computer programming, consulting
and related activities;

- Producing and/or delivering digital products,
including providing software support and
updates;

- Website development and/or delivery, web hosting, remote software
and hardware support, online delivery of allocated memory capacity.

- Consulting activities in the field of computer technologies, other
activities related to informational technologies and computer services.

- Provision by the shipowner of the commercial
services identified in Part Il, article 6 of The
Baltic and International Maritime Council
(BIMCO) Standard Contract for Ship
Management 2009 (BIMCO ShipMan 2009).
(voyage evaluation, calculation of rent, freight,
demurrage and/or dispatch, evaluation,
calculation of rent, freight, demurrage and/or
dispatch, etc.)
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- Dividends distributed by an International Company are not taxed
at the source of payment and are not included in the gross
income of the person receiving the dividend.

- Profit distribution by an international company is taxed with CIT
at 5 percent rate.

- The taxable amount of the profit of the international company is
calculated by dividing the amount of the expense subject to
taxation by 0.95.

- International Company is entitled to reduce the taxable base of
CIT by the amount of salary expense paid to the employees, if
they are citizens and residents of Georgia.

- Income from employment at an International Company is taxed at
S percent rate.

- An International Company is exempt from property (except land)
tax if this property is intended or used to carry out permitted
activities.




ﬂ Revocation of the International

Company status

The International Company status may be revoked in the following cases:
- At the request of the person with the International Company status.

- In case of carrying out activities other than the activities allowed for a
person with the International Company status, if the income received
from these activities exceeds the maximum amount (2% of the
income received from the activities allowed under the status).

- If a person with the International Company status no longer meets
the requirements for granting the status.

- If a person with the International Company status has been granted
the status of a virtual zone person.

Entity with the International Company status is entitled to receive income
other than income from activities permitted under the status, if within the
calendar year this type of income (excluding VAT) does not exceed 2%
of income from activities permitted under the International Company
status.
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This publication provides only general information, and it is not
recommended to make decisions on specific cases based solely on this
document. It is important that you consult a professional before making any
decisions. Andersen in Georgia disclaims any liability for any loss resulting
from actions taken or not taken by individuals relying on the information in
this publication or making decisions based on it. In case you would like to
discuss the issues addressed in this publication with relation to the specific
circumstances relevant for you, please contact Andersen in Georgia.
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bogMonodmMmobm 3mM330600L

LHo@HLOL Bnbnggoo

Lognodmmabm 3M330600L LHoBHYLO dgbodmgdgmny, BngbadmL
Lodomn39MmML LoBsMAMU:

« MM3gmboE 993L 03 bgdsIMMYMN LLJBNSBMONL dMObs 3o
2 Bemab godmEomaods, MM3gmdyg3 d08oMoo3Lb LHsHYLOL
d0b0dq00L 80Bb0m;

« MM3gMnE oML vMMxdNEBbHN LOBIMAML BoMBMBoa)bymn
Lodomnzgmadn, oy o8 oMoMYdnHbth LOBSMAML og3L 0d
bydoMyMn LOJBNbMONL ofMobogzmad 2 Bennb
3o9mEnmyds, MmM3gmdy3 8n8ommoz3b LhobhyLOL 8nbngqgdnb
d0060m;

« MMAImMab 50%-99 dghHo Bogmab 3Jmby 3odbomMm LOBSMBMgOL
oMY 300090M (0MIY 3oMHBoMML FoM-39M39) 9J3M
08 B6g00oMmymn  LOJBNObmMonL  oMobogmagd 2 Beab
83o9mEnmydy, MmM3gmdy3 8n8smmozb LhobhyLOL 8nbndgqgdnb
d0d600.

LOBOMBML, MMBgMLLE LML  Loghoodmmobm  3MB35600L
LHODHYLOL OM3M3909, bLHODHYLOL Gomgmyddn bydsEIMMYE
LOJBNOBMOBL N[O IN sbmM309mdgL Lodomngzgeman.
d9LVOV3NLY, BoL LoJoMmzgmman b FoohbaL bLomobom
00d00byMn  MabyMLYSN  Lodnmm  330MNRN3ZSE0N0 OO
99My639mymbL dgLVOVBNLO Lom3gMmoEnm bofmzgdnb goba3zv.
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LoghonodmmMabm 3M830b600L LHOBHYLOL d9mbg 3060 dngm
8obbobmMEngmMgdgEn ByddIMMYEN LLJBNbMOYON BMNEO3L:

« 3M3309yMHgMymo ;e8s8900bL o bbgze 3MmgMedyn
90MYBb3gmymaxnlb godm@Egdy,  3ma3dnythagmywon
od3MmaMmodndy, 3mMmbLYMMBHNMYdY o To;!vb
o39380M0M701m0 bogdnobmdyodN.

. 30ggMymo  3MmeEydhob  ©oddogds  vb/Y
d06mnov, 3hmgamodymn 90Myb3gmymanly

dbomodgmobo o 8obn gobobmadymo 39MLONL
806meonL hocngmaoo.

« 390339MnbL 008000900 o0/ 806mn0v, 3003mboNbGN,
3Mmgmodymn  Jomyb3gmymanby o  v3oMotnmob  obdHbEnyMo
H9906039M0 dmaBbobyMmgdy, LobH)B0L EAbLHOBENYMO vEBnbobHMNMyd..

« LOZMBLYMBHOENM  LogdBnobmdgon  3MaA3nyhaghymo  HggdbmenmanydoL
oMmadn, LOOBbYMMBogom Hgbmemagngdnbs o  3M33nythamyman
dmabobyMydnL bz LOJBNObMOYoO.

¢ 3080003MmogmnLb  Togfh 03  3M3gMHENYEO
dmaLobyMmydq00L 306939, m3mMyd03
00096hnxR0EnMYo Ny domhnnLb Loghosdmmabm
LODM3OM 3MBbYgMYB6ENNL 393900L BoMmmznlb 2009
Banob  LEHObOMBymo  bygmdgzmMymydolb I
6oboenob 89-6 3Pb6Jhdn  (MYoLoL  JgxsbLAoy,
83oobgomMndgos o JoMmnob, xMobhnb, gdgfgszoL
05/96 nL3VANL odMMNIMY Y ©.9.)
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« LogMmmodmMobm  3m330600L  8ogM  goEgdymn  ©N300090N
83o00bnb BysmmbLMOD o N093MYdd O N30HbNL 3ndMyon
30MnbL 9gMomomMng dg8mbogomdn o hsnmmnggodo.

- boghomodmmaobm  3m330600L  Tngfh  8mggoolb gobobBoggodo
0093M900 5 3MmE9bnobo gobsizzgmoo.

« Loghonodmmabm 3m330600L dMEggonL goobobownm EVLYOYEMO
0obbo d00myov 050933MnbL mo099hobL dnby30m
gobbmMmEngmgonmo gobs3gdnl 0.95-d9 goymano.

- boghmodmmabm  3MB30600  YRMyosdmbogos  d50830MML
dmaqonL  goobobono  obLVdgaMn 000y  LogommnzgemmbL
dmgomodgg 990960 ogdnfMo390Mm0 30MnbomM3nL
goobnmo bymazsbob boMzob Mgbmoom.

« Loghmnodmmabm 3M33060030 OJ0MV39000 8YFomMdnL 89z
domgoyman d93mbogomn n093Mg0s gosbnlb BysmmbLMOD 5
3MmM396H00b0 gobo3z3900m.

« LogmmodmMmnbm  3M330000  Zomo30LYRMYOYMNY  JmbgdnbL
83ooboboNbOgeb, My gL JMbgds godndbYNS Vb godmnynbyody
B6yosommnymon bogdnsbmMdnLON30DL.




ﬂ LOMMNIBMMmALM 3MA33600L

LHOHYLAL goyjdgoo

LogmMBAMMALM 3MB300600L LHohyLo goygd8godo:
« bLogmmddmMMabM 3M330000L LHodHyLOL 8mby 3ohob Bmmbmzboom.

- boghoodmmobm  3m830600L  bLEHODHYLOL 3Jmbg  3nMoboc30L
650sMmMYMn LYJBNOBMONLYVESD ZobbLb3v370yMn LVJBNsbMbNL
gobbmMmzngmgonbL dg0mbgn30d0, Y oMmbndbymn
LOJBNOBMOYONEOD  Bomadyman  dg3MbLOZOIMN  oVVFMOHOL
o3y mEygbmoob  (LHodyLOL QomMamgddo BydsIMMYEO
LOJBNOBMONEVD BoMydYM dgBMLLZMAOL 2%-U).

- 00y bLoghoodmmobm 3m83s0600L  LAHIGHYLOL BJmby oMo oM

0300Yymxnnmgolb  3mozmmonb  ©oagbnmgdnm  adh30390YMN
B65L0M om3oenLBNBYOYM BMMbm3zbgoL.

- 00y Logmodmmobm 3mMA3o600L LHOHYLOL 8Jmbg 30ML Boybado
30MBHnomyMo dBmMboL 30MnbL LhobhnLO.

LogmMNddMMAbM 3MB30000L LHOHYLOL TJmby 30ML vLY39 YRMHOL
0q3L, d00embL dbmeme BydsMymo LOg8nobmMmonb ™MVbBH30
dg0mbLoZoMON, 0y Zomybomyman Benolb gobdogzenmosdn o8 bLobab
dgdmbLogmMmaon  (EMa-0b  goMady)  39FMo o  dMYdohndo
Lognodmmaobm  3mB3o600L  LHOBHYLOL 0dmbg  3ofmolb  BogM
0500 oMYmMN LOJBNObMONELD BnMgdymn d58mMLOZENL 2%-U.
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390003030080 3mo30dmom dmMago nbyymMBsEnoL o dbmemme 8oLBdY
oymebmodno 3mbimMgbnm LOINMbdY goobyzghHnmadolb domyds oM oMb
h93m39bnMgdymO. 6900LB0gMN 3ow06yYy39thndnb 9000809
96033690mm3ob0ns  doommo  3MmygbomMmbomalb  3MBLYMMGHVENY. vbYMLAD
$MM300 oM 0goL 30LYboLEZHOEMMAL ByONLBNgMO dNObAL godm, MMIgmo3
3odmB39ymne 08  J8900909000, MmMIMYOnE dobbmMEngmes ob oM
3obbmM309MEo 98 3PYOMMNZo3n0d0 3ME3YM NbyMMBSENVDY oyMEOBMONO.
0y gbymMor o8 LogomMbgdnlb gobbomzs ™J396mm30L MYMg306dH Mo
3Mmb3Mgtyemn  goMadmydonb  3mbHgJLbhdn, gmbmzon VY3330 HN
00MLYD FMMFLL.
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